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Ms. Noreta R. McGee
Office of the Secretary
Recordation Office
Interstate Commerce Commission
12th Street and Constitution
Avenue, N.W.

Washington, DC 20432

NO. S-BOGAOSS
Dote ..

Fee $

TCC Washington, D. C.

Re: Uptown National Bank of Chicago; Temco Leasing
Company; Recordation No. 15051-D

Dear Ms. McGee:

In accordance with the provisions of § 11303 of the
Revised Interstate Commerce Act, 49 U.S.C. § 11303, and Part
1177 of Title 49 of the Code of Federal Regulations, we re-
quest, as special counsel for Temco Leasing Company and Up-
town National Bank of Chicago, that the enclosed document be
recorded and filed with the Interstate Commerce Commission.

You will find enclosed herewith the original and four
(4) copies of the following document to be recorded and --s
filed:

o

'03
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interstate Commerce Commtitfton 11/1/88
JBasthmgton, JB.C. 20423

orncc or THB SBCNETAMY

Cathy P, Runde

Jackson § Campbell

One Lafayette Centre

Suite 300 South v

1120 20th St,N,W.;

Washington,D.C. 20036-3437

Sirt

The enclosed document(s) was recorded pursuant to the provi-

sions of Section 11303 of the In ters ta te Commerce Ac t , 49 U . S . C .

11303, on 11/1/88 at l:25pm » and assigned re-

cordat ion n u m b e r ( s ) . 14758-K § 15051-D

Sincerely yours,

Secretary

Enc losure (s )

SE-30
( 7 / 7 9 )
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THIS RELEASE, dated as of October 13, 1988, is between TEMCO
LEASING COMPANY (the "Company") and UPTOWN NATIONAL BANK OF
CHICAGO (the "Bank").

W I T N E S S E T H :

WHEREAS, pursuant to the Loan and Security Agreements
between the Company and the Bank dated as of June 9, 1986 and
October 8, 1986 (the "Agreements") the Company has incurred
indebtedness to the Bank and to secure repayment of such in-
debtedness the Company has executed and delivered the Agreements;

WHEREAS, the Bank has filed the Agreements with the Inter-
state Commerce Commission (the "ICC") on June 11, 1986 and
October 16, 1986 under Recordation Nos. 14758-D and 15051-B,
respectively;

WHEREAS, the Company has obtained a loan from NBD Highland
Park Bank (the "Lender") to pay in full all indebtedness,
liabilities and obligations of the Company under the Agreements;
and

NOW, THEREFORE, the parties hereto hereby agree as follows:

1. Receipt. The Bank hereby acknowledges receipt of full
payment of all indebtedness and interest accrued to the date
hereof under the Agreements and under any document or instrument
executed and delivered pursuant thereto or in connection there-
with. The Bank further acknowledges that no other indebtedness,
liabilities or obligations are now due or owing by the Company to
the Bank under the Agreements or under any documents or instru-
ment executed and delivered purusant thereto or in connection
therewith.

2. Agreement Termination. The Company and the Bank hereby
acknowledge that the Agreements and the respective obligations of
the parties hereto are hereby terminated effective as of the date
hereof and shall no longer be of any force and effect.

3. Security Interest Termination. The Bank hereby releases
all liens and security interest that it may have under the Agree-
ments, and said liens and security interest are hereby terminated
effective as of the date hereof shall no longer be of any force
or effect. In furtherance of the foregoing, the Company may file
this Release with the ICC to effect the release of the liens,
security interests and the Agreements.

4. Agreement. The Company hereby: (a) releases the Bank,
and its successors and assigns, from any and all claims which it



may have, or which may hereafter arise in its favor, against the
Bank for any failure of the Bank to have exercised reasonable
care in the custody and preservation of any of the collateral
under the Agreements; and (b) agrees to pay the fees and expenses
in connection with the preparation, execution and delivery of
this Release.

The Bank agrees that it will, upon the request of the
Company, execute and deliver such further instruments or
documents as may be reasonably necessary or desirable to
accomplish the foregoing release of the liens, security interests
and the Agreements.

IN WITNESS WHEREOF, this Release has been duly executed as
of the day and year first above written.

UPTOWN NATIONAL BANK OF CHICAGO

By:

Its: Commercial Loan Officer

TEMCO LEASIJG COMPANY

By:

Its: President



STATE OF ILLINOIS )

COUNTY OF COOK
) SS
)

On this 18th day of October, 1988, before me personally
appeared Steven D. Olson, to me personally known, who being by
me duly sworn, says that he is a Commercial Loan Officer of
UPTOWN NATIONAL BANK OF CHICAGO, that said national banking
association by authority of its Board of Directors; and he ac-
knowledged that the execution of the foregoing instrument was the
free act and deed of said national fbanking association.,,

(SEAL)

My Commission Expires:

"-Cr*̂ *̂ -̂ ?*̂ *̂ .̂,̂

"OFFICIAL SEAl^
MELANiE A. Ell JAN

Not?.ry Pui-ijc, State of l!!ir,ois
fv:y Commission Expires 4-27-!:".

NOTARY/PUBLIC

STATE OF ILLINOIS )

COUNTY OF COOK
) SS
)

On this ^ day of
personally appearedBruce H.Borland,
duly sworn, did depose and say

, 1988, before me
to me known, who being
that he resides at

2801 Orange Brace Rd. RiverwoodsIL; that he is President
of Temco Leasing Co. ~ the Company described in and which ex-
ecuted the foregoing document; and that he signed his name there-
to by like order, as the free act and deed of said company.

(SEAL)

My Commission Expires:

NOTARY PUBLIC

'OFFICIAL SEAL"
FRANCES LOUDON

Notary Public. State of Illinois
My Commission Expires May 12.1992


